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1. INTRODUCTION 
The Rules for the direct sale of electricity by the Centre for RES/CHP support (hereinafter: “the 
Rules”) regulate the methods and conditions of direct electricity sale from the Eco Group, led by the 
Centre for RES/CHP support. 

The Centre for RES/CHP support is obliged to purchase the produced electricity from beneficiaries of 
support for electricity generated from renewable energy sources and high-efficiency cogeneration, 
who are, on the basis of a decision by the Energy Agency of the RS, included in the system of 
guaranteed purchase or receive support under the old support scheme as "mandatory purchase - 
uniform annual price" whereby their delivery points are included in the Centre for RES/CHP support's 
Eco Group. 

The Centre for RES/CHP shall conduct the direct sale of electricity through an auction system with a 
separate settlement of differences between the announced and realised production. A closed 
contract, in which the Centre for RES/CHP support acts as the seller, shall be concluded with 
participants who are successful at auction in the amount of the purchased electricity and reported in 
accordance with the Rules for the operation of the organised market. 
 
Electricity is sold in accordance with the closed contract and without guarantees of origin. 

  

2. CONDITIONS FOR PARTICIPATION 

Conditions for registration 
Any legal or natural person who is included in the balance scheme of the Market Operator in the 
Republic of Slovenia as the Balance Responsible Party or Balance Subgroup Responsible Party on the 
day of application to auction, and who meets other conditions stipulated by these Rules, may 
participate in the auction.  

 

Application for auction participation 
The “Auction Application” form (hereinafter: “the Application”), which forms an integral part of these 
Rules, shall be forwarded in writing to the Centre for RES/CHP support's address and thereafter by 
fax. Upon submitting the Application, the applicant must submit the relevant documents specified on 
the form, and a guarantee for the seriousness of the bid. The Centre for RES/CHP support may 
request the applicant to provide additional information or certificates to support the merits of the 
application. 

The Application and all other documents regarding the application must be written in Slovene or 
English. Documents not originally written in Slovene or English must be translated into one of these 
languages, and the translation must be certified by an official or sworn translator.  
The deadline for the submission of the complete application shall be stipulated in the auction 
specifications. 
 
The Centre for RES/CHP support shall confirm the applicant's inclusion in the auction for the direct 
sale of electricity by the Centre for RES/CHP support within three (3) working days after receiving a 
complete Application by fax and by mail. 
 



 

Documents submitted in accordance with the first paragraph of this Article shall be deemed valid 
until the first change of facts confirming them. Auction participants are obliged to immediately 
inform the Centre for RES/CHP support of any changes.   
Formal verification of the Application  
After receiving the Application, the Centre for RES/CHP support shall verify the completeness and 
correctness of the Application, and whether the requested guarantee for the seriousness of the bid 
has been submitted.  
In the event of an incomplete Application, the Centre for RES/CHP support shall invite the applicant 
to eliminate the shortcomings within two (2) working days or two (2) working days before the 
auction at the latest.  
 
Should the applicant fail to eliminate the shortcomings within the given deadline, the Centre for 
RES/CHP support shall reject the Application and inform the applicant accordingly.  
  
Guarantee for the seriousness of the bid  
Upon application, the auction participant is obliged to submit a guarantee for the seriousness of the 
bid in the form of a deposit or bank guarantee. The bank guarantee or deposit for the seriousness of 
the bid shall amount to EUR 25,000.  

The funds in the form of a deposit shall be administered separately from Borzen d.o.o.’s other funds. 
The funds in the deposit account shall not bear interests and shall be returned to any applicant who 
had not been selected within three (3) working days following the conclusion of the auction. The 
deposit shall be returned to the selected applicant the next working day after concluding the 
contract and submitting the relevant financial guarantees stipulated by these Rules. The applicant 
must submit a bank guarantee for the seriousness of the bid in the form as prescribed by the Centre 
for RES/CHP support; this form is an Annex to these Rules. The Centre for RES/CHP support reserves 
the right to refuse a bank guarantee from a bank that is not classified according to the assessment 
system of a reputable assessment company and is not obliged to provide any argumentation for such 
a decision. 

An Application without a guarantee for the seriousness of the bid shall be deemed incomplete. 

Should the selected applicant fail to conclude the contract or submit the relevant financial guarantee 
as stipulated by these Rules, the Centre for RES/CHP support shall retain the deposit or use the bank 
guarantee for the seriousness of the bid.  

  
Participant exclusion 
The Centre for RES/CHP support may exclude a participant from the auction, should: 

- The participant break these Rules;  
- The participant declare bankruptcy; 
- The participant be declared insolvent by a court decision; 
- The participant terminate its  Balance Scheme membership or should its membership be 

terminated;  



 

- The Centre for RES/CHP support’s decision to accept the auction Application be approved on 
the basis of incorrect or false information; 

- The participant not fulfil the minimum technical conditions for auction participation;  
- The participant ceases to exist. 

The Centre for RES/CHP support shall inform the participant of its exclusion by fax and e-mail as soon 
as possible. The Centre for RES/CHP support is entitled to exclude the participant at anytime until the 
conclusion of the auction. 

 

3. AUCTION PARTICIPANTS’ RIGHTS AND OBLIGATIONS 
An auction participant can be a legal or natural person who has applied for auction participation and 
meets the technical, financial and legal conditions for participation, and whose participation has 
been approved by the Centre for RES/CHP support. 

The participant shall be obliged to respect these Rules and all instructions and other regulations 
adopted by the Centre for RES/CHP support on the basis of these Rules, the Rules on the operation of 
the Centre for RES/CHP support, the Rules for the operation of the organised electricity market and 
other relevant legislation. 
 
The participant must immediately inform the Centre for RES/CHP support of any changes to relevant 
information that could influence the course of the auction and changes of information submitted by 
the participant during the application procedure. The participant is also obliged to inform the Centre 
for RES/CHP support in the event of insolvency, bankruptcy or liquidation, or other events that could 
affect the participant’s financial situation.  

The participant shall guarantee that its bid or auction participation is not in breach of the applicable 
regulations of the Republic of Slovenia. 

 

4. AUCTION SUPERVISION 
The Centre for RES/CHP support shall supervise the entire execution of an auction. The Centre for 
RES/CHP support shall ensure that the auction is conducted in accordance with these Rules and other 
relevant legislation. 
 
The Centre for RES/CHP support has the right to shorten or extend the duration of any individual 
stages of an auction during its execution, or to temporarily or permanently suspend the auction, 
insofar as this is deemed necessary for the correct execution of the auction. 

In the event of a suspected breach of these Rules, the Rules on the operation of the Centre for 
RES/CHP support or any other relevant legislation, the Centre for RES/CHP support shall have within 
its supervisory function the right to impose a warning to the individual participant or to exclude it 
from the auction in the event of a serious breach.  
 
In the event of a serious breach of these Rules or the Rules on the operation of the Centre for 
RES/CHP support or other relevant regulations, the Centre for RES/CHP support shall have the right 
to revoke the participant’s right to participate in the auction, to recall already received bids form this 
participant, or to recall already accepted bids by this participant in the event of a successful auction 
participation.  
 



 

The Centre for RES/CHP support must inform participants of any changes or measures that concern 
them as soon as possible by fax. 
 
Communication with the Centre for RES/CHP support shall be permitted only in ways and time 
periods as stipulated in the auction specifications. Any communication attempts other than those 
stipulated shall be deemed as a breach of these Rules. Any conduct by the participant whose purpose 
or consequence is a disruption of the auction process or an attempt to influence its result, shall be 
deemed as a serious breach of these Rules. 
 
The Centre for RES/CHP support may also employ an additional external supervisor.   
5. AUCTION PROCEEDINGS 
Participants shall make their bids by fax. 

The Centre for RES/CHP support shall act as the sole seller at auction.  

The auction specifications shall be set by the Centre for RES/CHP support and published on its 
website at least five (5) working days before the auction is to be conducted. 

The specifications shall consist of at least the following information: 

- Products available at auction; 
- Deadline for receipt of a complete auction Application; 
- Bank account number to which the guarantee for the seriousness of the bid in the form of a 

deposit is to be paid; 
- Methods and deadlines for communication with the Centre for RES/CHP support; 
- Fax numbers for making bids; 
- Date and time of individual auction stages; 
- Method of price determination;  
- Time frame for publishing results; 
- Other information. 

The Centre for RES/CHP support has the right to change the time of auction and pre-auction 
proceedings. The Centre for RES/CHP support is obliged to inform participants of such changes at 
least three (3) working days before the auction is to be conducted. The Centre for RES/CHP support 
shall publish any changes on its website.  

 

Auction proceedings 
An auction shall consist of successive stages that are performed in the following order: 

1) Pre-trading stage: The Centre for RES/CHP support shall publish the auction specifications 
and set the reserve price.  

2) First round of bid entering: During this period all auction participants shall have the right to 
enter their bids by fax for products according to the auction specifications.  

3) Standstill and elimination stage: Centre for RES/CHP support shall examine bids and reject 
those that are not in accordance with these Rules. Among the valid bids for each product in 
auction the Centre for RES/CHP support shall then identify three (3) participants whose bids 
were the most favourable by the price/time designation criterion, and the price of the most 
favourable bid. The identification codes of participants whose bids were identified as the 
most favourable shall be published on the Centre for RES/CHP support’s website together 



 

with the price of the most favourable bid. Participants whose identification codes have been 
published shall be granted the right to participate in the second round of bid entering.  

4) Second round of bid entering: Participants whose identification codes have been published 
shall have the right to make new bids that shall replace the valid bids made in the first cycle. 
The price in the new bids may be higher or the same as in the bid for a specific product from 
the first round; the amount in the bid must remain unchanged, otherwise the bid from the 
first round of bid entering shall remain applicable.  

5) Result calculation stage: The Centre for RES/CHP support shall identify the successful 
participants to whom the products have been granted by the price/time designation criterion 
and according to the method for price determination stipulated in the specifications. In 
accordance with these Rules the Centre for RES/CHP support shall publish the auction 
results. 

6) Close of trading stage: Centre for RES/CHP support shall inform participants of the results. 
During this stage the Centre for RES/CHP support shall also publish a register of bids entered 
that shall include information about the timestamp, identification code, price and amount in 
the bid. During the closing stage the auction participants shall have the right to examine the 
auction results and file an appeal. In the event of an appeal the Centre for RES/CHP support 
shall act in accordance with these Rules. After final decision regarding eventual appeals 
Centre for RES/CHP support shall publish final results of the auction.  

In exceptional cases the Centre for RES/CHP support may decide that the auction proceedings return 
to the start of the standstill and elimination stage and are then carried out in successive stages. The 
Centre for RES/CHP support shall inform the auction participants of any change in the auction 
proceedings in advance. 
 

Bids  
At auction participants shall have the right to make limited purchase bids. Limited bids are bids 
where a participant sets an acceptable price it is willing to pay for a certain auction product. 
The total requested product amount in lots can never exceed the total available product amount 
available for a certain auction; this shall apply to all products. 
 
Unless determined otherwise by auction specifications, bids for products where the total offered 
amount exceeds one (1) lot may also be accepted in a partial whole number amount. 
 
The amount shall be stated in whole numbers (“lots”). 
 
The price shall be stated in EUR/MWh, net, excluding VAT and other duties. The price shall be 
rounded to 1 Euro cent (two decimal places) and must be higher than zero.  
 
All bids must be entered on a form that is an integral part of these Rules. Bids that are not entered 
on the prescribed form shall not be considered. 

 

Administration of bids  
The auction bid shall remain valid until the publication of final results.  

All bids received shall be entered in the bid register. Auction participants do not have the right to 
view the bid register. 



 

The order in the bid register shall always be determined by the “price/time designation” criterion; 
this means that bids with a higher price shall be given the advantage. If there are several bids with 
the same price, bids that arrived first shall have precedence.  

Bids shall be made by fax during the First and second round of bid entering stage. The Centre for 
RES/CHP support shall not consider incomplete bids. 

Bids received after the conclusion of the First and second round of bid entering stage shall not be 
considered. The time designation on the fax message, as recorded by the Centre for RES/CHP 
support, shall be applicable. Should the participant resend the same bid, the last sent bid or its time 
designation shall be considered. 

By entering the bid the participant undertakes to conclude a contract with the Centre for RES/CHP 
support that is annexed to these Rules in the event that a transaction is concluded on the basis of the 
auction results. 

The bid is legally binding. Thus, by entering a bid the participant irrevocably accepts the conditions 
stipulated in the Contract on the purchase/sale of electricity from Eco group. 

Only one bid of single participant is valid for each product. Should the participant send several bids, 
the bid with the latest time designation shall be deemed valid and all others invalid.   
Price determination 
One of the following methods may be employed for price determination: 

- Marginal price, whereby all successful participants pay the lowest still accepted price; or 
- Offer price, whereby each successful participant pays the price stipulated in their applicable 

bid. 

The price determination method shall be stipulated in the auction specifications. For products where 
the offered amount equals one (1) lot, the methods are equivalent. 

 
Auction results 
The Centre for RES/CHP support shall accept the bids and conclude transactions if the bid is the same 
or higher than the reserve price, if such a price is determined. 

If the price does not reach the reserve price, the Centre for RES/CHP support shall have the right to 
close the auction as unsuccessful or to disregard the reserve price condition. 

The Centre for RES/CHP support shall inform the auction participants of the auction results by fax 
within four (4) hours after the end of the Result calculation stage. The results shall also be published 
on the Centre for RES/CHP support’s website, whereby the bidders’ identities shall not be revealed, 
with the exception of their identification codes for the auction. Participants who were successful at 
auction shall receive a subsequent notification of the auction results and further information on the 
procedure for concluding a contract by post. 

A contract shall be deemed concluded upon the publication of the final auction results. Contract shall 
be deemed to have been concluded in the place where the Centre for RES/CHP support has its head 
office. 

The Centre for RES/CHP support shall prepare a written contract to be signed between the successful 
auction participant and the Centre for RES/CHP support on the basis of the auction results; its sample 



 

is annexed to these Rules. A participant who has been successful in auction – the buyer shall be 
obliged to return the signed contract within five (5) working days after receiving it.  

Should the successful participant fail to sign the contact within the set period, or a breach of these 
Rules or other relevant legislation be established, the Centre for RES/CHP support shall have the right 
to offer already granted amounts to the next most successful bidder from the bid register or to 
repeat the auction.  
Appeal against auction results 
An auction participant may file an appeal in writing by fax within one (1) hour after the publication of 
results on the webpage. After the expiry of this period, the Centre for RES/CHP support shall have the 
right to reject all appeals. 

An appeal against the auction results shall only be possible in case of an obvious error by the Centre 
for RES/CHP support.  

The Centre for RES/CHP support shall examine the justification of the appeal against the auction 
results under its supervisory function and forward its decision by fax within two (2) hours after 
receiving the appeal. In the event of a justified appeal, the Centre for RES/CHP shall have the right to 
return trading to preceding trading stages in accordance with the Rules. The Centre for RES/CHP 
support shall also have the right to repeat the auction in its entirety; of this it must inform all 
participants by fax.  
Reserve price 
The Centre for RES/CHP has the right to set a reserve price in the auction.  

The reserve price is the lowest price that can be achieved as a result at the end of an auction for a 
certain product in order for the auction to be completed successfully. Purchase bids shall be realised 
up to the maximum amount stipulated in the sale bid whose purchase price is the same or higher 
than the reserve offer price. 

If the final marginal price is lower than the reserve price, the Centre for RES/CHP shall have the 
discretionary right to decide whether the auction was successful or not. If the auction was deemed 
unsuccessful, the Centre for RES/CHP support shall have the right to repeat the auction.  

The reserve price information shall not be deemed public. It shall be set by the Centre for RES/CHP 
support in the Pretrading stage of the auction.   
Publication of results 
The Centre for RES/CHP support shall publish the auction results and the valid bids received on its 
website. 

The published bids and results shall include separately for each product:   

- Participant’s identification code; 
- Product code; 
- Price in EUR/MWh; 
- Amount of granted product. 



 

 

6. REPORTING OF A CLOSED CONTRACT 
The Centre for RES/CHP shall be responsible for reporting operational forecasts, closed contracts and 
imbalance settlement in accordance with the Rules on the operation of the organised electricity 
market. 
 
The provisions of these Rules and the Rules on the operation of the organised electricity market shall 
apply with regard to reporting closed contracts, operational forecasts and imbalance settlement.   
7. EXCEPTIONAL CIRCUMSTANCES 
Exceptional circumstances are those which prevent the normal execution of the auction. 

Serious disturbances in the functioning of equipment or devices used by the Centre for RES/CHP 
support shall be deemed as exceptional circumstances. 

Exceptional circumstances may be the reason for the alteration, cancellation or suspension of the 
auction. In the event of exceptional circumstances, the Centre for RES/CHP support shall decide on 
the necessary measures and shall immediately inform all auction participants by any means available. 

In the event of a minor defect the Centre for RES/CHP support may decide to suspend the auction 
and determine a period of suspension. After the suspension the auction shall continue. 

The Centre for RES/CHP support expressly rejects any responsibility for any indirect or direct damage 
that could occur due to: the bidder’s inability to participate in the auction, or due to a delay in the 
auction execution, untimely arrival of bids by fax, or third party viewing of the bidder's bid, despite 
the best efforts to keep such information confidential. 

 

8. FINANCIAL GUARANTEES 
The buyer shall be obliged to submit financial guarantees for the settlement of financial liabilities  
within five (5) working days after the contract signature or within five (5) days before the start of 
supply. The buyer shall submit the guarantees in the form of a bank guarantee or cash  deposit 
amounting to:  
  
Financial guarantee amount = Total contractual amount, VAT included / number of the months of the 
electricity supply. 
 
The buyer must submit a financial guarantee in the form as prescribed by the Centre for RES/CHP 
support, which is annexed to these Rules. The Centre for RES/CHP support reserves the right to 
refuse a bank guarantee from a bank that is not classified according to the assessment system of a 
reputable assessment company and is not obliged to provide any argumentation for such a decision. 

All costs arising from the process of realising the bank guarantee shall be borne by the buyer whose 
guarantee is being realised.    

Financial guarantee in the form of a cash deposit shall be administered separately from Borzen 
d.o.o.’s other funds. The funds in the deposit account shall not bear interests.  

The financial guarantee must remain valid for at least two months after the finished supply under 
contract.  


